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ʋʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʘʤʠ ʪʘ ʽʥʩʪʨʫʤʝʥʪʠ 

ʘʥʘʣʽʪʠʢʠ

ʈʝʢʦʤʝʥʜʘʮʽʷ ʱʦʜʦ ʜʦʧʦʤʦʛʠ ʟ ʫʢʨʽʧʣʝʥʥʷ ʧʦʪʝʥʮʽʘʣʫ 

ʅʘʮʽʦʥʘʣʴʥʦʛʦ ɹʘʥʢʫ ʋʢʨʘʾʥʠ 

18/02/2015

ɺʝʨʥʝʨ ɽʣʝʨʩ, ɻʦʣʦʚʥʠʡ ʢʦʥʩʫʣʴʪʘʥʪ

ʂʨʽʩʪʦʬ ʐʨʴʦʝʨ, ʛʦʣʦʚʥʠʡ ʨʘʜʥʠʢ GIZ
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ʇʣʘʥ

XXX18/02/2015

I. GIZ ïʤʽʞʥʘʨʦʜʥʝ ʪʦʚʘʨʠʩʪʚʦ ʟ ʪʝʭʥʽʯʥʦʛʦ ʢʦʥʩʫʣʴʪʫʚʘʥʥʷ

II. ɼʦʧʦʤʦʛʘ ʟ ʫʢʨʽʧʣʝʥʥʷ ʧʦʪʝʥʮʽʘʣʫ ʥʘ ʙʘʟʽ ʫʧʨʘʚʣʽʥʥʷ 

ʨʠʟʠʢʘʤʠ ʪʘ ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ

Å ɿʘʛʘʣʴʥʠʡ ʚʩʪʫʧ ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʘʤʠ

Å ɺʩʪʫʧ ʜʦ ʙʘʣʘʥʩʦʚʦʛʦ ʨʘʭʫʥʢʫ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʝʨʝʜʥʠʢʽʚ ʪʘ 

ʘʥʘʣʽʟʫ ʨʘʭʫʥʢʫ ʧʨʠʙʫʪʢʽʚ ʪʘ ʟʙʠʪʢʽʚ

III. ʈʝʡʪʠʥʛʦʚʘ ʩʠʩʪʝʤʘ ʉAMEL(S)  ʷʢ ʽʥʩʪʨʫʤʝʥʪ ʘʥʘʣʽʟʫ 

ʫʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʦʤ

Å ɺʩʪʫʧ ʜʦ ʤʝʪʦʜʦʣʦʛʽʾ CAMELS ʪʘ ʾʾ ʟʘʩʪʦʩʫʚʘʥʥʷ

Å ʈʝʡʪʠʥʛʦʚʘ ʩʠʩʪʝʤʘ CAMELS 
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ʇʣʘʥ (ʧʨʦʜʦʚʞʝʥʥʷ)

XXX18/02/2015

IV. ɺʽʜ ʪʝʦʨʽʾ ʜʦ ʧʨʘʢʪʠʢʠ

Å ʇʨʘʢʪʠʯʥʠʡ ʜʦʩʚʽʜ  ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʫ ʚ ʩʬʝʨʽ ʥʘʛʣʷʜʫ, 

Å ɿʥʘʯʝʥʥʷ ʎʝʥʪʨʦʙʘʥʢʫ ɭʉ

Å ɿʥʘʯʝʥʥʷ ʌʝʜʝʨʘʣʴʥʦʛʦ ɹʘʥʢʫ ʅʽʤʝʯʯʠʥʠ

Å ɿʥʘʯʝʥʥʷ, ʦʨʛʘʥʫ ʥʘʛʣʷʜʫ ʟʘ ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʠʪʫʮʽʷʤʠ 

ʅʽʤʝʯʯʠʥʠ
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Á ʄʝʪʘ: GIZ ʻ ʜʝʨʞʘʚʥʦʶ ʢʦʤʧʘʥʽʻʶ, ʷʢʘ ʧʨʘʮʶʻ ʟʘʨʘʜʠ 
ʧʽʜʪʨʠʤʢʠ ʥʝʧʝʨʝʨʚʥʦʛʦ ʨʦʟʚʠʪʢʫ ʚ ʫʩʴʦʤʫ ʩʚʽʪʽ

Á ɺ ʩʚʽʪʽ: ʚGIZ ʧʦʩʪʽʡʥʦ ʧʨʘʮʶʻ ʙʣʠʟʴʢʦ17 000 ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ; 
ʢʦʤʧʘʥʽʷ ʘʢʪʠʚʥʦ ʧʨʘʮʶʻ ʫ 130 ʢʨʘʾʥʘʭ, ʤʘʻ ʦʬʽʩʠ ʚ 87 
ʢʨʘʾʥʘʭ, ʨʽʯʥʠʡ ʦʙʽʛ ʩʪʘʥʦʚʠʪʴ2 ʤʣʨʜ. ɭʚʨʦ.

Á ɻʦʣʦʚʥʽ ʟʘʤʦʚʥʠʢʠ: GIZ ʧʨʘʮʶʻ ʟʘ ʜʦʨʫʯʝʥʥʷʤ ʨʽʟʥʠʭ 
ʬʝʜʝʨʘʣʴʥʠʭ ʤʽʥʽʩʪʝʨʩʪʚ ʅʽʤʝʯʯʠʥʠ, ʟʜʝʙʽʣʴʰʦʛʦ ï
ʄʽʥʽʩʪʝʨʩʪʚʘ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʪʘ ʨʦʟʚʠʪʢʫ, 
ɭʚʨʦʢʦʤʽʩʽʾ, ʘ ʪʘʢʦʞ ïʧʨʠʚʘʪʥʦʛʦ ʩʝʢʪʦʨʫ. 

ʊʦʚʘʨʠʩʪʚʦ ʟ ʤʽʞʥʘʨʦʜʥʦʾ ʩʧʽʚʧʨʘʮʽ ʅʽʤʝʯʯʠʥʠ(GIZ)
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ʑʦʜʦ ʧʠʪʘʥʴ ʨʦʟʚʠʪʢʫ ʬʽʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʫ (FSD) GIZ 

ʚʠʢʦʨʠʩʪʦʚʫʻ ʛʣʦʙʘʣʴʥʠʡ ʧʽʜʭʽʜ é 

ʉʪʚʦʨʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ 

ʽʥʩʪʠʪʫʮʽʡ

Mʽʢʨʦ-ʨʽʚʝʥʴ

ʈʦʟʰʠʨʝʥʥʷ ʬʽʥʘʥʩʦʚʦʾ 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ

ʎʝʥʪʨʦʙʘʥʢ: 

ʨʝʛʫʣʶʚʘʥʥʷ ʪʘ ʥʘʛʣʷʜ

ʄʘʢʨʦ-ʨʽʚʝʥʴ Mʝʟʦ-ʨʽʚʝʥʴ
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Áʈʝʛʫʣʶʚʘʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʫ, ʚʧʨʦʚʘʜʞ. ʤʽʞʥʘʨʦʜʥ. ʩʪʥʜʨʪ.

Áʋʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʘʤʠ

Áʇʽʜʪʨʠʤʢʘ ʧʦʣʽʪʠʢʠ ʎʝʥʪʨʦʙʘʥʢʫ 

Áʈʝʢʦʤʝʥʜʘʮʽʾ ʎʝʥʪʨʦʙʘʥʢʫ

Áʈʦʟʚʠʪʦʢ ʨʠʥʢʫ ʢʘʧʽʪʘʣʫ

Áʇʦʢʨʘʱʝʥʥʷ ʧʨʦʤʠʩʣʦʚʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ

Áʄʽʢʨʦʬʽʥʘʥʩʦʚʽʤʝʨʝʞʽ

ÁTʨʝʥʽʥʛʦʚʽʽʥʩʪʠʪʫʮʽʾ

Áʇʦʩʣʫʛʠ ʬʽʥʘʥʩʦʚʦʛʦ ʢʦʥʩʘʣʪʠʥʛʫ

Áʈʦʟʚʠʪʦʢ ʙʶʨʦ ʢʨʝʜʠʪʥʠʭ ʽʩʪʦʨʽʡ

ʄʘʢʨʦ-ʨʽʚʝʥʴ

ʄʝʟʦ-ʨʽʚʝʥʴ

Mʽʢʨʦ-ʈʽʚʝʥʴ
Áɺʧʨʦʚʘʜʞʝʥʥʷ ʪʘ ʧʽʜʪʨʠʤʢʘ ʤʽʢʨʦʬʽʥʘʥʩʦʚʠʭʽʥʩʪʠʪʫʮʽʡ

Áʈʦʟʚʠʪʦʢ ʧʦʪʝʥʮʽʘʣʫ ʬʽʥʘʥʩʫʚʘʥʥʷ ʩʽʣʴʩʴʢʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ

Áʈʦʟʫʢʨʫʧʥʝʥʥʷ ʬʦʨʤʘʣʴʥʠʭ ʙʘʥʢʽʚʩʴʢʠʭ ʫʩʪʘʥʦʚ ʜʣʷ ʬʽʥʘʥʩʫʚʘʥʥʷ ʄʉʇ

Áɺʟʘʻʤʦʟʚ'ʷʟʢʠ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ(NGO-FFI)

Áʊʝʭʥʦʣʦʛʽʯʥʽ ʩʪʨʘʪʝʛʽʾ ʥʘʧʨ. ʚ ʧʣʘʪʽʞʥʠʭ ʩʠʩʪʝʤʘʭ

Áʈʝʬʦʨʤʫʚʘʥʥʷ ʜʝʨʞʘʚʥʠʭ ʙʘʥʢʽʚ ʨʦʟʚʠʪʢʫ

ʨʦʟʛʣʷʜʘʻ ʪʨʠ ʨʽʚʥʽé
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Mʽʢʨʦ-

ʬʽʥʘʥʩʫʚʘʥʥʷ
ʌʽʥʘʥʩʫʚʘʥʥʷ 

ʩ/ʛʦʩʧʦʜʘʨʩʴʢʠʭ

ʪʘ ʄʉʇ

ʪʘ ʘʢʪʠʚʥʦ ʧʨʘʮʶʻ ʟ ʧ'ʷʪʴʤʘ ʧʨʦʜʫʢʪʘʤʠ

ʉʪʘʙʽʣʴʥʽʩʪʴ 

ʬʽʥʘʥʩʦʚʦʛʦ

ʩʝʢʪʦʨʫ

ʉʪʨʘʭʫʚʘʥʥʷ ɽʢʦʣʦʛʽʯʥʝ 

ʬʽʥʘʥʩʫʚʘʥʥʷ



Page 8

ʄʽʢʨʦʬʽʥʘʥʩʠ

ʌʽʥʘʥʩʫʚʘʥʥʷ

ʩʽʣʴʩʴʢʠʭ ʨʘʡʦʥʽʚ, ʄʉʇ ʪʘ

ʩ/ʛ ʙʽʟʥʝʩʫ

ʉʪʘʙʽʣʴʥʽʩʪʴ 

ʪʘ ʨʦʟʚʠʪʦʢ 

ʬʽʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʫ

(Miʢʨʦ) ʩʪʨʘʭʫʚʘʥʥʷ
ɽʢʦʣʦʛʽʯʥʝ

ʬʽʥʘʥʩʫʚʘʥʥʷ

ʈʦʟʚʠʪʦʢ ʬʽʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʫ (FSD): ʦʛʣʷʜ ʧʨʦʜʫʢʪʽʚ

GIZ FSD WZ Abu Dhabi, 10.12.2013

ɯʥʚʝʩʪʫʚʘʥʥʷ ʚ 
ʧʨʠʚʘʪʥʠʡ 
ʩʝʢʪʦʨ

ɽʢʦʣʦʛʽʯʥʝ 
ʤʽʢʨʦ-

ʬʽʥʘʥʩʫʚʘʥʥʷ

ʈʦʟʨʦʙʢʘ 
ʧʨʦʜʫʢʪʽʚ

ʇʽʜʪʨʠʤʢʘ 
ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ

ɸʩʦʮʽʘʮʽʾ ʪʘ 
ʪʨʝʥʽʥʛʦʚʠʡ
ʮʝʥʪʨ

ɺʽʜʧʦʚʽʜʘʣʴʥʝ 
ʬʽʥʘʥʩʫʚʘʥʥʷ, 
ʬʽʥʘʥʩʦʚʘ 
ʛʨʘʤʦʪʥʽʩʪʴ

ʈʝʛʫʣʷʪʠʚʥʽ 
ʧʦʣʦʞʝʥʥʷ , 
ʥʘʛʣʷʜ

ɿʘʦʱʘʜʞʝʥʥʷ, 
ʤʦʙʽʣʽʟʘʮʽʷ ʪʘ 
ʧʨʦʜʫʢʪʠ

ɯʩʣʘʤʩʴʢʠʡ 
ʙʘʥʢʽʥʛ

ʇʦʣʽʪʠʢʘ 
ʝʢʦʣʦʛʽʯʥʦʛʦ 
ʬʽʥʘʥʩʦʚʦʛʦ 
ʩʝʢʪʦʨʫ

ʉʪʨʘʭʦʚʽ 
ʨʝʛʫʣʷʪʠʚʥʽ 
ʧʦʣʦʞʝʥʥʷ , 
ʥʘʛʣʷʜ

ɿʘʭʠʩʪ 
ʩʧʦʞʠʚʘʯʽʚ

ʌʽʥʘʥʩʫʚʘʥʥʷ 
ʤʦʜʝʣʝʡ 
ʝʥʝʨʛʦʝʬʝʢ-
ʪʠʚʥʦʩʪʽ,  

ʚʽʜʥʦʚʣʶʚʘʣʴ-
ʥʦʝʾʥʝʨʛʽʾ

ɼʦʩʪʫʧ ʜʦ 
ʬʽʥʘʥʩʫʚʘʥʥʷ ʚ 
ʩʽʣʴʩʴʢʠʭ 
ʨʘʡʦʥʘʭ

ʅʘʜʛʘʣʫʟʝʚʽ
ʙʘʥʢʽʚʩʴʢʽ 

ʩʪʨʫʢʪʫʨʠ: ʥʦʚʽ 
ʪʝʭʥʦʣʦʛʽʾ

ʌʽʥʘʥʩʫʚʘʥʥʷ 
ʄʉʇ

ʉ\ɻ 
ʬʽʥʘʥʩʫʚʘʥʥʷ ʪʘ 
ʦʮʽʥʢʘ,  ʪʘ 
ʣʘʥʮʶʞʢʠ 
ʜʦʜʘʪʢʦʚʦʾ 
ʚʘʨʪʦʩʪʽ

ʉʪʨʘʭʫʚʘʥʥʷ ʚʽʜ 
ʧʦʛʦʜʥʠʭ ʷʚʠʱ ʪʘ 
ʩ\ʛʩʪʨʘʭʫʚʘʥʥʷ

ɯʥʬʨʘʩʪʨʫʢʪʫʨʘ 
ʬʽʥʘʥʩʦʚʦʛʦ 
ʨʠʥʢʫ

ʈʦʟʚʠʪʦʢ ʨʠʥʢʽʚ 
ʢʘʧʽʪʘʣʫ

ʈʝʛʫʣʶʚʘʥʥʷ 
ʬʽʥʘʥʩʦʚʦʛʦ 
ʩʝʢʪʦʨʫ ʪʘ 
ʥʘʛʣʷʜ ʟʘ ʥʠʤ

Moʥʝʪʘʨʥʘ
ʧʦʣʽʪʠʢʘ

ɼʝʨʞ. ʬʽʥʘʥʩʠ
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ʄɯʢʨʦʬʽʥʘʥʩʠ

ʉ/ʛ ʬʽʥʘʥʩʫʚʘʥʥʷ/ʄʉʇ

ʉʪʨʘʭʫʚʘʥʥʷ

ʉʪʘʙʽʣʴʥʽʩʪʴ ʬʽʥʘʥʩʦʚʦʛʦ 

ʩʝʢʪʦʨʫ

Aʬʨʠʢʘ

ʌʽʥʘʥʩʦʚʘ ʨʦʙʦʪʘ ʜʣʷ 

ɸʬʨʠʢʠ

ʇʨʦʩʫʚʘʥʥʷ ʚʩʝʦʭʦʧʣʶʶʯʠʭ 

ʬʽʥʘʥʩʦʚʠʭ ʩʠʩʪʝʤ

Åʎʝʥʪʨʘʣʴʥʠʡ ʽʥʪʝʨʬʝʡʩ 

ʜʣʷ ʩʧʽʣʢʫʚʘʥʥʷ ʙʘʥʢʽʚ, 

ʫʨʷʜʽʚ, ʜʦʥʦʨʽʚ ʪʘ ʚʘʣʶʪʥʦ-

ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʠʪʫʮʽʡ (MFIs)

ʂʦʥʩʫʣʴʪʫʚʘʥʥʷ 

ʎʝʥʪʨʦʙʘʥʢʫ 

ɺô̒ ʪʥʘʤʘ

Åʄʦʥʝʪʘʨʥʘ 

ʧʦʣʽʪʠʢʘ

Åʋʧʨʘʚʣʽʥʥʷ 

ʨʠʟʠʢʘʤʠ

Åʇʨʦʛʥʦʟʫʚʘʥʥʷ

Iʥʜʽʷ

ʄʽʢʨʦʬʽʥʘʥʩʠʪʘ 

ʬʽʥʘʥʩʫʚʘʥʥʷ ʫ ʩʽʣʴʩʴʢʠʭ 

ʨʘʡʦʥʘʭ

ÅNABARD Linkage Banking, 

ʥʘʡʙʽʣʴʰʘ ʚ ʩʚʽʪʽ 

ʤʽʢʨʦʬʽʥʘʥʩʦʚʘʧʨʦʛʨʘʤʘ

ʨʝʬʦʨʤʘ ʢʨʝʜʠʪʥʦ-

ʢʦʦʧʝʨʘʪʠʚʥʦʾ ʩʪʨʫʢʪʫʨʠ

ɻʣʦʙʘʣʴʥʠʡ  ɸʣʴʷʥʩ 

ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ 

ɻʣʦʙʘʣʴʥʠʡ ʘʣʴʷʥʩ 

ʦʙ'ʻʜʥʫʻ 85 ʢʨʘʾʥ ʜʣʷ 

ʧʦʢʨʘʱʝʥʥʷ ʜʦʩʪʫʧʫ ʜʦ 

ʬʽʥʘʥʩʽʚ

Åʇʣʘʪʬʦʨʤʘ ʦʙʤʽʥʫ ʜʣʷ 

ʜʽʘʣʦʛʫ ñʇʽʚʜʝʥʴ-ʧʽʚʜʝʥʴò

ʂʠʪʘʡ

ʂʦʩʫʣʴʪʘʮʽʡʥʽʧʦʩʣʫʛʠ 

ʎʝʥʪʨʦʙʘʥʢʫ

ʈʦʟʚʠʪʦʢ ʨʠʥʢʫ ʢʘʧʽʪʘʣʫ 

Åʇʝʨʝʪʚʦʨʝʥʥʷ ʂʠʪʘʡʩʴʢʦʛʦ 

ʧʦʰʪʦʚʦʛʦ ʙʘʥʢʫ ʫ ʩʫʯʘʩʥʦʛʦ 

ʧʦʩʝʨʝʜʥʠʢʘ

ɼʽʷʣʴʥʽʩʪʴ GIZ ʚ ʩʬʝʨʽ FSD ʟʘʨʘʟ ʦʭʦʧʣʶʻ 52 ʧʨʦʛʨʘʤʠ ʚ 

ʫʩʴʦʤʫ ʩʚʽʪʽ

ɻʣʦʙʘʣʴʥʠʡ ʜʦʩʪʫʧ ʜʦ 

ʩʪʨʘʭʦʚʦʾ ʽʥʽʮʽʘʪʠʚʠ

ʚʝʜʝʥʥʷ ʜʽʘʣʦʛʫ ʪʘ 

ʚʧʨʦʚʘʜʞʝʥʥʷʩʪʘʥʜʘʨʪʽʚ 

ʙʽʟʥʝʩʫ ʟ ʦʨʛʘʥʘʤʠ 

ʨʝʛʫʣʶʚʘʥʥʷ ʪʘ 

ʚʧʣʠʚʦʚʠʤʠ ʩʪʦʨʦʥʘʤʠ

Aʣʞʠʨ

ʄʽʢʨʦʩʪʨʘʭʫʚʘʥʥʷʜʣʷ 

ʤʦʣʦʜʠʭ ʧʽʜʧʨʠʻʤʮʽʚ

Åʟʘʙʝʟʧʝʯʝʥʥʷ ʜʦʭʦʜʫ 

ʯʝʨʝʟ ʩʪʨʘʭʫʚʘʥʥʷ

Tʫʥʽʩ 

ʇʨʦʩʫʚʘʥʥʷ  ʤʽʢʨʦ-

ʬʽʥʘʥʩʦʚʦʛʦʩʝʢʪʦʨʫ

Åɺʧʨʦʚʘʜʞʝʥʥʷ 

ʦʨʛʘʥʫ ʥʘʛʣʷʜʫ

http://www.afi-global.net/index.htm
http://www.afi-global.net/index.htm
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ɼʦʧʦʤʦʛʘ ʟ ʫʢʨʽʧʣʝʥʥʷ ʧʦʪʝʥʮʽʘʣʫ ʥʘ ʙʘʟʽ 

ʫʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʘʤʠ ʪʘ ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ
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ʇʨʠʤʫʰʝʥʥʷ  ʜʦ  ʨʠʟʠʢʫ 

ʤʦʞʝ ʙʫʪʠ ʯʘʩʪʠʥʦʶ 

ʩʪʨʘʪʝʛʽʯʥʦʾʤʝʪʠ 
ʜʝʷʢʠʭ ʽʥʩʪʠʪʫʮʽʡ 

(ʪʦʙʪʦ ʨʠʟʠʢ ʷʢ 

ʤʦʞʣʠʚʽʩʪʴ ʙʽʟʥʝʩʫ)

ʈʠʟʠʢ ʟʘ ʟʚʠʯʘʡ 

ʘʩʦʮʽʶʻʪʴʩʷ ʟ ʯʠʤʦʩʴ 

ʥʝʛʘʪʠʚʥʠʤ

ʈʝʟʫʣʴʪʘʪ 

ʤʘʻ ʙʫʪʠ 

ʚʽʜʧʦʚʽʜʥʠʤ 

ʜʣʷ ʤʝʥʝ

ʅʝʧʝʚʥʽʩʪʴ 
ʫ ʤʘʡʙʫʪʥʽʭ 

ʨʝʟʫʣʴʪʘʪʘʭ ɺʽʨʦʛʽʜʥʽʩʪʴ ʪʘ 

ʚʦʣʘʪʠʣʴʥʽʩʪʴ

(ʚʽʜʭʠʣʝʥʥʷʚʽʜ 

ʦʯʽʢʫʚʘʥʦʛʦ 

ʨʝʟʫʣʴʪʘʪʫ)

ʑʦ ʩʣʽʜ ʨʦʟʫʤʽʪʠ ʧʽʜ ʪʝʨʤʽʥʦʤ ñʨʠʟʠʢò?

ʈʠʟʠʢ ïʨʽʯ ʚʽʜʥʦʩʥʘ! ʋ ʢʦʞʥʦʛʦ ïʨʽʟʥʝ ʙʘʞʘʥʥʷ ʨʠʟʠʢʫʚʘʪʠ ʪʘ ʨʽʟʥʘ ʪʝʨʧʠʤʽʩʪʴ ʜʦ ʨʠʟʠʢʫ

ʈʦʟʤʽʨ ʨʠʟʠʢʫ  ʟ ʘ 

ʟʚʠʯʘʡ ʟʘʣʝʞʠʪʴ ʚʽʜ

ʧʨʠʨʦʜʠʪʘ

ʨʦʟʤʽʨʫ ʩʪʘʚʦʢ
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ʄʝʨʝʞʽ FI/ 
ɸʩʦʮʽʘʮʽʾ

ʇʽʜʩʠʣʝʥʥʷ ʪʘ 
ʟʘʦʭʦʯʝʥʥʷ ʟʫʩʠʣʴ 
ʧʨʦʚʘʡʜʝʨʽʚ; ʤʦʞʥʘ 
ʧʽʜʪʨʠʤʘʪʠ, ʥʘʚʦʜʷʯʠ 
ʨʽʚʥʦʟʥʘʯʥʽ ʧʦʨʽʚʥʷʥʥʷ

ʂʦʨʧʦʨʘʪʠʚʥʽ ʪʘ 
ʧʨʠʚʘʪʥʽ ʢʣʽʻʥʪʠ

ɹʝʟʧʝʢʘ ʾʭʥʽʭ ʜʝʧʦʟʠʪʽʚ

ʌʽʥʘʥʩʦʚʽ 
ʨʝʛʫʣʷʪʦʨʠ

ʇʠʪʘʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ(ʥʘʧʨ. 
ʢʦʥʮʝʥʪʨʘʮʽʷ ʨʠʟʠʢʫ), 

ʨʦʟʧʦʚʩʶʜʞʝʥʥʷ ʰʢʽʜʣʠʚʠʭ 
ʝʬʝʢʪʽʚ ʽ ʪ.ʜ.)

ʈʠʟʠʢʠ

ɼʦʥʦʨʩʴʢʽ ʘʛʝʥʮʽʾ

ʆʧʝʨʘʮʽʾ ʟ ʨʝʢʘʧʽʪʘʣʽʟʘʮʽʾʘʙʦ 
ʣʽʢʚʽʜʘʮʽʾ

ɯʥʚʝʩʪʦʨʠ/ʢʨʝʜʠʪʦʨʠ/
ʘʢʮʽʦʥʝʨʠ

ʇʦʚʠʥʥʽ ʙʫʪʠ ʦʙʽʟʥʘʥʽ ʟ ʧʨʦʬʽʣʝʤ 
ʨʠʟʠʢʫ ʬʽʥʘʥʩʦʚʦʾ ʽʥʩʪʠʪʫʮʽʾ

ɼʽʡʦʚʽ ʦʩʦʙʠ ʪʘ ʩʪʫʧʽʥʴ ʾʭʥʴʦʾ  ʟʘʮʽʢʘʚʣʝʥʦʩʪʽ ʫ ʨʠʟʠʢ-ʤʝʥʝʜʞʤʝʥʪʽ

ʉʘʤʽ ʬʽʥʘʥʩʦʚʽ 
ʽʥʩʪʠʪʫʮʽʾ

ʦʭʦʨʦʥʘ ʾʭʥʽʭ ʘʢʪʠʚʽʚ ʪʘ 
ʘʜʝʢʚʘʪʥʘ ʦʮʽʥʢʘ ʧʨʦʬʽʣʽʚ 
ʨʠʟʠʢʽʚ ʧʦʚʝʨʥʝʥʥʷ ʢʦʰʪʽʚ

ʉʪʨʘʭʦʚʽ 
ʢʦʤʧʘʥʽʾ

ʆʮʽʥʢʘ ʨʠʟʠʢʽʚ ʪʘ 
ʨʦʟʨʘʭʫʥʦʢ ʧʨʝʤʽʾ ʫ 
ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʟ 

ʧʨʠʭʦʚʘʥʠʤ ʨʠʟʠʢʦʤ
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ʂʘʪʝʛʦʨʽʾ ʨʠʟʠʢʫ

XXX18/02/2015

Åʂʨʝʜʠʪʥʠʡ ʨʠʟʠʢ

Åʆʧʝʨʘʮʽʡʥʠʡ ʨʠʟʠʢ

Åʃʽʢʚʽʜʘʮʽʡʥʠʡ ʨʠʟʠʢ

Åʈʠʟʠʢ ʢʨʝʜʠʪʥʠʭ ʚʽʜʩʦʪʢʽʚ

Åʈʠʟʠʢ ʟʘʨʫʙʽʞʥʦʛʦ ʦʙʤʽʥʥʦʛʦ ʢʫʨʩʫ



Page 14XXX18/02/2015

ʌʽʥʘʥʩʦʚʠʡ ʘʥʘʣʽʟ

ɸʥʘʣʽʟ ʬʽʥʘʥʩʦʚʦʛʦ 

ʩʪʘʪʫʩʫ

ɸʥʘʣʽʟ ʧʨʠʙʫʪʢʽʚ ʪʘ 

ʚʪʨʘʪ

ɸʥʘʣʽʟ 

ʩʪʨʫʢʪʫʨʠ 

ʘʢʪʠʚʽʚ ʪʘ 

ʧʘʩʠʚʽʚ

ɸʥʘʣʽʟ 

ʩʪʨʫʢʪʫʨʠ 

ʢʘʧʽʪʘʣʫ

ɸʥʘʣʽʟ ʩʪʨʫʢʪʫʨʠ 

ʻʜʠʥʦʛʦ 

ʙʘʣʘʥʩʫ

ɸʥʘʣʽʟ, 

ʦʨʽʻʥʪʦʚʘʥʠʡ ʥʘ 

ʬʽʥʘʥʩʦʚʠʡ ʧʦʪʽʢ ʪʘ  

ʘʥʘʣʽʟ ʬʽʥʘʥʩʦʚʦʛʦ 

ʩʪʘʥʫ

Aʥʘʣʽʟ 

ʨʝʩʫʨʩʽʚ 

ʥʘʜʭʦʜʞʝʥʴ

ɸʥʘʣʽʟ 

ʧʨʠʙʫʪ-

ʢʦʚʦʩʪʽ

ɸʥʘʣʽʟ 

ʩʪʨʫʢʪʫʨʠ 

ʚʠʪʨʘʪ
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ʂʦʤʧʦʥʝʥʪʠ ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʘʥʘʣʽʟʫ

ʇʦʪʦʯʥʘ ʝʢʦʥʦʤʽʯʥʘ ʩʠʪʫʘʮʽʷ

ʌʽʥʘʥʩʦʚʽ ʧʦʢʘʟʥʠʢʠʌʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʌʽʥʘʥʩʦʚʠʡ ʩʪʘʪʫʩ

ʇʨʠʙʫʪʢʦʚʽʩʪʴ ʌʽʥʘʥʩʦʚʘ 

ʩʪʘʙʽʣʴʥʽʩʪʴ

ɸʥʘʣʽʟ ʧʨʠʙʫʪʢʦʚʦʩʪʽ ʌʽʥʘʥʩʦʚʠʡ ʘʥʘʣʽʟ

ɸʥʘʣʽʟ ʬʽʥʘʥʩʦʚʦʛʦ ʟʚʽʪʫ

ʗʢʘ  ʧʦʪʦʯʥʘ ʝʢʦʥʦʤʽʯʥʘ 

ʩʠʪʫʘʮʽʷ?

ʑʦ ʧʨʠʥʦʩʠʪʴ ʜʦʭʦʜʠ 

ʢʦʤʧʘʥʽʾ?
ʏʠ ʻ ʢʦʤʧʘʥʽʷ ʬʽʥʘʥʩʦʚʦ 

ʩʪʘʙʽʣʴʥʦʶ?

ʎʽʣʽ ʬʽʥʘʥʩʦʚʦʛʦ ʘʥʘʣʽʟʫ
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ʅʝʜʦʣʽʢʠ ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʘʥʘʣʽʟʫ

ʅʝʜʦʣʽʢʠ ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ 

ʘʥʘʣʽʟʫ

ɺʥʘʩʣʽʜʦʢ 

ʩʧʝʮʠʬʽʢʠ 

ʙʫʭʛʘʣʪʝʨ-

ʩʴʢʦʛʦ ʦʙʣʽʢʫ

ʪʘ ʟʚʽʪʥʦʩʪʽ

ɺʥʘʩʣʽʜʦʢ 

ʩʧʝʮʠʬʽʢʠ 

ʟʘʢʦʥʽʚ ʪʘ 

ʨʝʛʫʣʷʪʠʚʥʠʭ 

ʧʦʣʦʞʝʥʴ ʧʨʦ 

ʢʦʤʝʨʮʽʶ

ɺʥʘʩʣʽʜʦʢ 

ʥʝʧʨʦʟʦʨʠʭ 

ʧʨʠʥʮʠʧʽʚ 

ʬʽʥʘʥʩʦʚʦʾ  

ʟʚʽʪʥʦʩʪʽ

ɺʥʘʩʣʽʜʦʢ  

ʥʝʜʦʩʪʘʪʥʽʭ 

ʟʥʘʥʴ 

ʧʨʠʯʠʥʥʦ-

ʥʘʩʣʽʜʢʦʚʠʭ 

ʩʧʽʚʚʽʜʥʦʰʝʥʴ
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ʇʝʨʝʣʽʢ ʨʝʛʫʣʷʪʠʚʥʠʭ ʧʦʣʦʞʝʥʴ ʧʨʦ ʫʧʨʘʚʣʽʥʥʷ 

ʨʠʟʠʢʦʤ ʫ ʙʘʥʢʘʭ

XXX18/02/2015

Å ɯʥʩʪʨʫʢʮʽʾ ʧʨʦ ʤʽʥʽʤʘʣʴʥʠʡ ʨʦʟʤʽʨ ʢʘʧʽʪʘʣʫ, ʷʢʦʛʦ ʤʘʻ ʜʦʪʨʠʤʫʚʘʪʠʩʷ ʬʽʥʘʥʩʦʚʘ 

ʽʥʩʪʠʪʫʮʽʷ  (FI), ʱʦʙ ʟʘʭʠʩʪʠʪʠʩʷ ʚʽʜ ʟʙʠʪʢʽʚ ʙʝʟ ʚʪʨʘʪʠ ʙʽʟʥʝʩʫ

Å ʈʽʚʝʥʴ ʢʘʧʽʪʘʣʫ ïʬʫʥʢʮʽʷ ʢʦʪʨʘ ʥʝ ʪʽʣʴʢʠ ʭʘʨʘʢʪʝʨʠʟʫʻ ʚʽʜʥʦʩʥʠʡ ʨʦʟʤʽʨ ʧʦʨʪʬʦʣʽʦ

FI, ʘʣʝ ʡ ʚʢʘʟʫʻ ʥʘ ʚʽʜʥʦʩʥʠʡ ʨʠʟʠʢ ʾʾ ʘʢʪʠʚʽʚ. 
Å ʈʦʟʨʘʭʫʥʦʢ ʨʝʛʫʣʷʪʠʚʥʦʛʦ ʢʘʧʽʪʘʣʫ ʥʘʚʝʜʝʥʦ ʚ ʂʦʣʦʥʮʽI ɹʘʟʝʣʴʩʴʢʦʾ ʋʛʦʜʠ ʧʨʦ 

ʜʦʩʪʘʪʥʽʩʪʴ ʢʘʧʽʪʘʣʫ (ɹʘʟʝʣʴ ɯɯ)

ɹʘʟʝʣʴʩʴʢʠʡ ʂʦʤʽʪʝʪ ʟ ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ ʚʽʜʢʨʠʚʘʻ ʬʦʨʤʫ ʧʦʩʪʽʡʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʟ 

ʧʠʪʘʥʴ ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ. ʆʩʥʦʚʥʽ ʮʽʣʽ: ʧʦʢʨʘʱʠʪʠ ʨʦʟʫʤʽʥʥʷ ʢʣʶʯʦʚʠʭ ʧʠʪʘʥʴ ʥʘʛʣʷʜʫ ʪʘ 

ʧʦʣʽʧʰʠʪʠ ʷʢʽʩʪʴ ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ ʚ ʫʩʴʦʤʫ ʩʚʽʪʽ

ɹʘʟʝʣʴʩʴʢʽ ʋʛʦʜʠʷʚʣʷʶʪʴ ʩʦʙʦʶ ʟʘʛʘʣʴʥʠʡ ʥʘʙʽʨ ʟʘʩʦʙʽʚ ʨʝʬʦʨʤʫʚʘʥʥʷ, ʨʦʟʨʦʙʣʝʥʠʡ 

ɹʘʟʝʣʴʩʴʢʠʤ ʢʦʤʽʪʝʪʦʤ ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ, ʽ ʤʘʶʪʴ ʥʘ ʤʝʪʽ ʥʘʩʪʫʧʥʝ:

(i) ʧʦʣʽʧʰʠʪʠ ʟʜʘʪʥʽʩʪʴ ʙʘʥʢʽʚ ʧʦʤò̫ ʢʰʫʚʘʪʠʝʢʦʥʦʤʽʯʥʽ ʪʘ ʬʽʥʘʥʩʦʚʽ ʫʜʘʨʠ, ʥʝʟʘʣʝʞʥʦ ʚʽʜ 

ʾʭʥʴʦʛʦ ʧʦʭʦʜʞʝʥʥʷ

(ii) ʧʦʢʨʘʱʠʪʠ ʫʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʽʚ ʪʘ ʟʘʛʘʣʴʥʽ ʧʨʠʥʮʠʧʠ ʦʨʛʘʥʽʟʘʮʽʾ

(iii) ʧʦʩʠʣʠʪʠ ʧʨʦʟʦʨʽʩʪʴ ʪʘ ʚʽʜʢʨʠʪʽʩʪʴ ʙʘʥʢʽʚ.
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Oʛʣʷʜʫʛʦʜʠ ñɹʘʟʝʣʴIIò ʧʨʦ ʤʽʥʽʤʘʣʴʥʽ ʚʠʤʦʛʠ ʜʦ ʢʘʧʽʪʘʣʫ

ɿʘʛʘʣʴʥʠʡ ʧʨʠʧʫʩʪʠʤʠʡ ʤʽʥʽʤʫʤ ʨʝʛʫʣʷʪʠʚʥʦʛʦ ʢʘʧʽʪʘʣʫ8% ʧʨʦʪʠ ʧʦʢʘʟʥʠʢʘ 

ʟʚʘʞʝʥʠʭ ʟʘ ʨʠʟʠʢʦʤ ʘʢʪʠʚʽʚ
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ʋʛʦʜʘ ñɹʘʟʝʣʴIIIò

18/02/2015

ʂʦʣʦʥʢʘ1

ʉʪʘʥʜʘʨʪʥʠʡ ʨʦʟʨʘʭʫʥʦʢ 
ʨʠʟʠʢʫ

Åɿʤʽʥʠ:

Åɿʤʽʥʠ ʚ ʢʘʧʽʪʘʣʽ,ʱʦ 
ʚʠʥʠʢʣʠ

Åʅʦʚʝ:

ÅʃʽʢʚʽʜʥʽʩʪʴLCR ʪʘ NSFR

Åʉʧʽʚʚʽʜʥ.ʚʣʘʩʥʠʭʪʘ  
ʟʘʧʦʟʠʯ. ʢʦʰʪʽʚ ʙʘʥʢʫ

Åʉʪʨʫʢʪʫʨʘ ʪʘ 
ʨʝʟʝʨʚʫʚʘʥʥʷ ʢʘʧʽʪʘʣʫ

ʂʦʣʦʥʢʘ2

ʆʛʣʷʜ ʧʨʦʮʝʩʫ ʥʘʛʣʷʜʫ

Åɿʤʽʥʠ:

Åʈʦʟʰʠʨʝʥʥʷ ʞʦʨʩʪʢʠʭ 
ʤʘʩʰʪʘʙʥʠʭ ʩʪʨʝʩ-ʪʝʩʪʽʚ

Åʅʦʚʝ:

Åʈʠʟʠʢ ʣʽʢʚʽʜʘʮʽʾ, ʫ ʪ.ʯ. 
ʜʠʬʝʨʩʠʬʽʢʦʚʘʥʠʡʨʠʟʠʢ  
ʫ ʤʘʩʰʪʘʙʘʭ ʨʠʥʢʫ

Åɿʚʦʨʦʪʥʻʩʪʨʝʩ-
ʪʝʩʪʫʚʘʥʥʷ  ʪʘ ʧʣʘʥʫʚʘʥʥʷ 
ʚʘʨʽʘʥʪʽʚ ʜʽʡ

ʂʦʣʦʥʢʘ3

ɿʚʽʪʥʽʩʪʴ, ʱʦ ʧʫʙʣʽʢʫʻʪʴʩʷ

Åɿʤʽʥʠ:

Åʅʘʜʘʥʥʷ ʨʦʟʰʠʨʝʥʠʭ 
ʜʘʥʠʭ ʧʨʦ ʢʘʧʽʪʘʣ

Åʅʦʚʝ:

Åɹʽʣʴʰʘ ʯʘʩʪʦʪʘ ʥʘʜʘʥʥʷ 
ʟʚʽʪʥʦʩʪʽ ʧʦ 3 ʢʦʣʦʥʮʽ ʪʘ 
ʧʨʦʚʝʜʝʥʥʷ ʘʫʜʠʪʽʚ

Åɿʚʦʨʦʪʥʻʩʪʨʝʩ-
ʪʝʩʪʫʚʘʥʥʷ  ʪʘ ʧʣʘʥʫʚʘʥʥʷ 
ʚʘʨʽʘʥʪʽʚ ʜʽʡ

Åɺʽʜʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʜʣʷ 
ʟʘʙʝʟʧʝʯʝʥʥʷ ʚʠʢʦʥʘʥʥʷ 
ʟʦʙʦʚ'ʷʟʘʥʴ 

ʂʦʣʦʥʢʘ 1
Å ʂʨʝʜʠʪʥʠʡ ʨʠʟʠʢ

Å ʈʠʥʢʦʚʠʡ ʨʠʟʠʢ

Å ʃʽʢʚʽʜʘʮʽʡʥʠʡ ʨʠʟʠʢ

Å ʆʧʝʨʘʮʽʡʥʠʡ ʨʠʟʠʢ

Å ʇʝʨʩʧʝʢʪʠʚʥʘ 

ʩʪʨʫʢʪʫʨʘ ʢʘʧʽʪʘʣʫ ʪʘ   

ʨʝʟʝʨʚʫʚʘʥʥʷ

ʂʦʣʦʥʢʘ2
Å ʈʠʟʠʢ ʚʽʜʩʦʪʢʦʚʦʾ 

ʩʪʘʚʢʠʚ ʦʧʝʨʘʮʽʡʥʽʡ 

ʚʽʜʦʤʦʩʪʽ

Å ʄʦʜʝʣʶʚʘʥʥʷ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʢʘʧʽʪʘʣʫ

Å ɯʥʪʝʛʨʦʚʘʥʝ ʩʪʨʝʩ-

ʪʝʩʪʫʚʘʥʥʷ

Å ʇʣʘʥʫʚʘʥʥʷ ʚʘʨʽʘʥʪʽʚ 

ʜʽʡ

ʂʦʣʦʥʢʘ3
Å ɿʚʽʪʥʽʩʪʴ ʧʨʦ 

ʢʦʤʧʣʝʢʩʥʝ ʫʧʨʘʚʣʽʥʥʷ

Å ʉʪʘʥʜʘʨʪʥʘ ʟʚʽʪʥʽʩʪʴ 

ʟʛʽʜʥʦ ʂʦʣʦʥʢʠ 3

Å ʇʨʦʮʝʩ ʦʙʨʦʙʢʠ ʜʘʥʠʭ, 

ʧʦʚʥʽʩʪʶ ʧʨʠʜʘʪʥʠʭ ʜʦ 

ʘʫʜʠʪʫ



Page 20

ʇʝʨʝʭʽʜʥʠʡ ʧʝʨʽʦʜ ʟʘ ʋʛʦʜʦʶ ñɹʘʟʝʣʴɯIIò

XXX18/02/2015
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ʈʝʡʪʠʥʛʦʚʘ ʩʠʩʪʝʤʘ CAMEL(S)

*ʎʷ ʧʨʝʟʝʥʪʘʮʽʷ CAMEL ʙʘʟʫʻʪʴʩʷ ʟʜʝʙʽʣʴʰʦʛʦ ʥʘ ɯʥʩʪʨʫʢʮʽʾ ʩʘʤʦʩʪʽʡʥʦʾ ʦʮʽʥʢʠ ʟʘ ʧʨʦʛʨʘʤʦʶ GIZ SEDIN 
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ʎʽʣʽ ʤʦʜʫʣʷ

Åɯʜʝʥʪʠʬʽʢʫʚʘʪʠ  ʰʽʩʪʴ ʢʦʤʧʦʥʝʥʪʽʚCAMELS, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ 

ʜʣʷ ʦʮʽʥʢʠ ʙʘʥʢʽʚʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ

Åʆʧʠʩʘʪʠ, ʷʢ ʬʦʨʤʫʻʪʴʩʷ ʩʢʣʘʜʥʠʡ ʨʝʡʪʠʥʛ CAMELS 

Åɿʘʩʪʦʩʦʚʫʚʘʪʠ ʦʮʽʥʦʯʥʽ ʬʘʢʪʦʨʠ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʜʣʷ 

ʬʦʨʤʫʚʘʥʥʷ ʩʢʣʘʜʥʠʭ ʨʝʡʪʠʥʛʽʚ CAMELS  
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ʂʦʤʧʦʥʝʥʪʠ CAMEL(S) 

XXX18/02/2015

ÅC = ʢʘʧʽʪʘʣ

ÅA = ʷʢʽʩʪʴ ʘʢʪʠʚʽʚ

ÅM = ʤʝʥʝʜʞʤʝʥʪ

ÅE = ʧʨʠʙʫʪʢʠ

ÅL = ʣʽʢʚʽʜʥʽʩʪʴ

ÅS = ʯʫʪʣʠʚʽʩʪʴ ʜʦ ʨʠʥʢʦʚʠʭ ʨʠʟʠʢʽʚ
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ʇʝʨʝʚʽʨʢʘ ʢʝʨʽʚʥʠʮʪʚʘ ʪʘ ʥʝʦʙʭʽʜʥʽ ʜʦʢʫʤʝʥʪʠ

18/02/2015

ɿʘ ʟʚʠʯʘʡ, ʤʦʞʥʘ ʩʢʦʨʠʩʪʫʚʘʪʠʩʷ ʪʨʴʦʤʘ ʜʞʝʨʝʣʘʤʠ, ʱʦʙ 

ʩʢʣʘʩʪʠ ʨʝʡʪʠʥʛCAMEL:

1) ʑʦʤʽʩʷʯʥʠʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʜʽʷʣʴʥʦʩʪʽ ʎʝʥʪʨʦʙʘʥʢʫ 

2) ɸʫʜʠʪʦʨʩʴʢʠʤʠ ʟʚʽʪʘʤʠ

3) ɺʥʫʪʨʽʰʥʴʦʶ ʟʚʽʪʥʦʶ ʽʥʬʦʨʤʘʮʽʻʶ
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4 ʤʦʞʣʠʚʽ ʦʮʽʥʢʠ ïʩʪʘʙʽʣʴʥʦ, ʟʘʜʦʚʽʣʴʥʦ, ʢʨʠʪʠʯʥʦ, 

ʥʝʩʪʘʙʽʣʴʥʦ
18/02/2015


